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YBEOOMIJIEHUE O PUCKAX

YBepomneHue o BHyTpUAHEBHOW Toproere

AKTnBHas TOproeridA v BHYTPUOHEBHAA TOProBJlid MOXET OblTb O4YeHb pI/ICKOBaHHOI7I.
BHyTpI/I,EI,HeBHaﬂ ToproenAa cC Map)KeVl Mnn KOPOTKME TMpoAaa>Kn MOryt npuBectmn K y6bITKaM,
npesblilarolwm Balln nepBoHavalibHbl€ MHBECTULINNA.

Bbl AOMKHbI yunTbIiBaTb criegywulee, npexage 4emMm npuctynatb K BHyTpVID,HeBHOIZ TOprosre:

Ana uenen HacTosWero 3asBrneHus «cmpameausi 8HympuOHe8HOU mop208/iu» O3Ha4aeT
obLlyt0 TOproByk CTpaTernto, KoTopasi XapakTtepuadyeTcs peayrspHou nepenadven
KNMeHTaMu BHYTPUAHEBHbIX 3asBOK Ha OCYLLECTBIEHNE CAENOK Kynnn 1 Npoaaxn LIEHHbIX
oymar.

BrHympudHegHasi mopaoesis Mmoxem 6bimb 04EeHb puUcKog8aHHOU. BHyTpuaHeBHas Toproens,
Kak npaBuno, He noaxoauT AN OrpaHWYeHHbIX pPEecypcoB UM OrpaHUYEHHOro
WHBECTULMOHHOIO MM TOProBOro OMbiTa M HU3KOM TONMEPaHTHOCTM K PUCKY. Bbl LOMKHbI
ObITb rOTOBbI K yTpaTe BCeX CPeACTB, KOTOpble Bbl MCMNONb3yeTe AN BHYTPUOHEBHOM
ToproBnn. B 4acTHOCTW, Bbl He AOMKHbI (PUHAHCMPOBAaTb BHYTPUOHEBHYK TOProBYHO
OEATENbHOCTb U3 MEHCUMOHHbIX HaKOMfEHWN, CTYAEHYECKUX KpeauToB, MNOBTOPHbIX
3aknagHblx, (POHAOB Ype3BblyaHbIX CPEACTB, CPEACTB, BblAENEHHbIX ANA Takux Lenewu,
Kak obpasoBaHue unu BnageHue HeABWKMMOCTbIO, UM CPeAcTB, HeobxoauMmbiX AN
yOOBMNETBOPEHNS BalUMX PACXOAOB Ha npoxuBaHue. Kpome TOro, HeKOTopble OaHHbIe
CBUOETENBLCTBYIOT O TOM, YTO MHBECTULMM B pa3mepe meHee 50 000 gonnapos CLUA 6yayT
3HaAYMTENbHO yXyAlwaTb BO3MOXHOCTM BHYTPUAHEBHOro Tpengepa nonyvuTb Mpubbineb.
KoHeuHo, nHBectmummn B pasmepe 50 000 gonnapos CLUA unu Gonbluie HUKoum obpasom
He rapaHTUpyoT ycnex.

bydbme ocmopoxHbl npu 3aseneHuu o 6onbwux doxodax om eHympuUOHEBHOU MOpPa0oesiu.
Bbl AOMKHbI BbiTb OCTOPOXHbI, PeKnaMupyss Unu genas Aapyrme 3asBrieHusi, KoTopble
aKUEHTMPYIOT  BO3MOXHOCTb  OOnbluMx  nNpubbiner  BHYTPEQHEBHOW  TOProBnM.
BHyTpnaHeBHas TOProBns Takke MOXET NpMBECTU K OOMblIMM M HEMNOCPEACTBEHHbIM
PoMHAHCOBLIM NOTEPSIM.

BHympudHesHasi mopeoeniss npedycmampueaem 3HaHUE PbIHKO8 UEHHbIX bymae.
BHyTpnaHeBHas ToOproens npegycMmatpuBaeT rnybokMe 3HaHUS O pbiHKE LIEeHHbIX Gymar n
TOProBbiX cTpaTernsx. MNbiTascb NONy4YnUTb NPMOLINb C MOMOLLbIO BHYTPUOHEBHOW TOProBu,
Bbl AOOMKHbl BygeTe KOHKypupoBaTb C NpOodeCCMOHanbHbIMK, NULEH3UPOBaHHbIMM
Tpengepamu, paboTarowmmmn TOpropuamm LEHHbIMKM OGymaramu. Bbl OOMKHbI MMETb
COOTBETCTBYHOLLMIA ONbIT, NPEXAEe YEM HAYMHATb BHYTPUAHEBHYHO TOProOBIIHO.
BHympudHesHasi mopzoernisi npedycMampusaem 3HaHus oriepayuti KomrnaHud. Bbl JOMKHbI
OblTb 3HaKOMbl C OEnOBOW NPaKTMKOW (UPMbI NO LEHHbIM Oymaram, B TOM uucne c
byHKUMOHMPOBAHMEM CUCTEM W Npouedyp WCNOfHeHus 3assBok  doupmbl.  [pu
onpeaeneHHbIX PbIHOYHbIX YCIOBMAX ANA BaC MOXET OKasaTbCHA 3aTpyAHWUTENbHbIM UMK
HEBO3MOXHbIM, ObICTPO NMKBMAMPOBATb MNO3ULUMIO MO pPas3yMHOW LeHe. JTO MOXeT
NpPOM30ONTKN, Hanpumep, Korga pbIHOK BHE3anHo nagaeT, Uy ecnv TOprn NPUOCTaHOBIEHDI
B CBA3M C NMocnegHuMun cobbITMaMKU, MK M3-3a HEOObIMHOW TOPrOBOW aKTUBHOCTU. Yem
Gonee HeyCTOMYMBBLIA PbIHOK, TeM OoOnblie BEPOATHOCTb TOro, YTO MOrYT BO3HUKHYTb
npobnembl Npu BbINOMHEHUM TpaH3akuMu. B gononHeHwe Kk HopmarnbHbIM  PbIHOYHBIM
pyckam MoryT BO3HUKHYTb NOTEpU U3-3a cOOEB B CUCTEME.

BHympudHesHasi mopzoesnis rnpedycmMampueaem 3Ha4dumersibHble KOMUCCUOHHbIe, Oaxe
npu Huskol cmoumocmu cOenku. BHyTpuaHeBHas Toproens npegycmaTpuBaeT
arpeccrBHYO TOProBIio, 1 B LIENOM Bbl byaeTe nnatuTb KOMUCCUOHHBIE MO KaX4oW CAernke.
Obwasa cymma exedHeBHbIX KOMWUCCWUW, KOTOpble Bbl MNfaTuTe, COBepLlas CAEnKu,
YBENMYNUT BaLLM NOTEPU UMW 3HAYUTESNBHO YMEHBLUNT A0X0Ab.

BHympudHeeHasi mopaoesia no mapxe Uufu Kopomkue rnpodaxu mo2ym rnpusecmu K
ybbimkaM, Komopble rfpesbilarom eawu nepgoHavasbHblie uHeecmuyuu. OcyLecTBnss
BHYTPMAHEBHYIO TOProBnto cpeacTBamu, 3aMMCTBOBaHHbIMU Y (OUPMbI UK KOTO-TO eLle, Bbl
MOXeTe noTepsaTb Oonblue, YemM u3HavYanbHO BIOXUNK. WM3-3a CHWXKEHWUST CTOMMOCTM
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LeHHbIX Bymar, KoTopble npuobpeTtarTcs, OT Bac MoryT notpeboBaTb NpegocTaBuUTb
AononHuTernbHble cpeacTsa ansa pvpMel, 4ToObI n3bexaTb NPUHYAUTENBbHOM NPOSAXUN 3TUX
LEeHHbIX Bymar unun gpyrmx LueHHbix 6ymar Ha Bawem cyety. KopoTkue npogaxu, Kak 4acTb
Ballen cTpaTterMm BHYTPUOHEBHOW TOProBnW, TaKKe MOryT MPMBECTU K Ype3BblHaNHbIM
notepsiM, NOTOMy YTO BaM, BO3MOXHO, MpuAETCs NpuobpecTy akumm Nno OYeHb BbICOKOW
LeHe, 4Tobbl NOKPbITb KOPOTKYH NO3ULIMIO.

o [lomeHuyuanbHble mpebosaHus K peaucmpayuu. Jlvua, okasblBallne MHBECTULUOHHbIE
KOHCynbTaumMm Ans Apyrux, Wnu ynpaensilolmne cyeTamum UEHHbIX Gymar ans gpyrux,
BO3MOXHO, JOMKHbI 06nagaTh NMLEH3NSAMN Ha COOTBETCTBYIOLLYIO AeATENbHOCTb.

HectabunbHocTb PbIHKA, PbIHOYHbIE 3asABKN U IMMUTHDbIE 3asdBKN

A noHumato, 4YTO, HE3ABMCMMO OT TOrO, pasMeLLald NN S PbIHOYHYIO WU JIMMUTHYHO 3asBKY, MHE
YKaXXYT LieHy, N0 KOTOpOM MOW 3aka3 OyaeT BbINONHEH Ha pbiHKe. B yacTtHocTu, B nepuogbl
fbonbworo obvema, HEMUKBUOHOCTWU, OLICTPOrO ABWXEHWUSI UMW HECTabUIbHOCTM PblHKA, LeHa
WCMNONHEHNSI MOXET OTNNYaTLCA OT NPeanOXEHHON NpU pasMeLleHnn opaepa, U s Mory nony4vmTb
YaCTMYHbIE UCMOSTHEHMS 3as8BKU MO pPas3nU4YHbIM LeHaM. A noHumato, 4to Fondexx Inc. He HeceT
OTBETCTBEHHOCTM 3a NoOble Takue KonebaHus LeH. A Takke MoHMMalo, YTO KOTUPOBKM LIEH, Kak
npaBumo, npegHasHayYeHbl TONMbKO AN HEOONbLUOro KONMMYecTBa akUWi, YKasaHHbIX Ha pblHKE, U
KpynHble 3aKka3bl UMEKT OTHOCUTENbHO BorbLUe WaHCoB 6bITb UCNOMHEHHBIMU NO LeHaM, KOTopble
OTNMYAIOTCH OT KOTUPOBKM, UMW B HECKONBbKMX YaCTSX MO pa3HbIM LieHaM.

LleHHble Bymary mMoryT OblTb AOCTYMHbI ANS TOProBfM MO LieHaM 3HAYMTENbHO BbILE MIN HIKE
npeablaylien LeHbl 3aKpbiTUS UNu oXuaaemMon LeHbl. Ecnn s pasmellalo opaep Ha pbliHke (BO
BPEMsi HOpMarsibHbIX PbIHOYHbIX YacoB MNN KOrga PbIHOK 3aKpbIT), S COrfiaceH onnatuTb Wnu
nony4nMTb npeobrajalollylo PbIHOYHYHO LieHy B TO BpeMsi, Moka MOsi pPblHOYHAs 3asiBka
ncrnonHseTcs. S NoHMMalo, YTO LieHa, KOTOpY s 3annady, MoXeT ObiTb 3HAYUTENbHO Bbille Unu
HUXe, YEM OXMAAanocb BO BPEMS pasMeLLeHUs opaepa.

[na Toro 4ToGbl N3GexaTb NOKYMNKU LieHHbIX Bymar no Gonee BbICOKON LieHe (KoTopasi, BO3MOXHO,
npeBbIlaeT MOK MOKynaTernbHyl0 CMOCOBHOCTb) MnK u3bexaTtb WX npodaxu no Gonee HU3KoW
LieHe, YeM S Xouy, S NMOHMMAaI0, YTO Y MEHS €CTb BO3MOXXHOCTb Pa3MecTUTb NIMMUTHYIO 3asiBKy. S
Takke NMoHMMalo, YTO NIMMUTHAS 3asiBKa HE MOXET ObITb BbINOMHEHA B MOGON KOHKPETHbIN MOMEHT
BPEMEHW, MNN B LENOM, €CN OTCYTCTBYET [OCTaTOYHbIi OOBbEM TOProBMNW, Ha YpPOBHE
OrpaHNYeHns LeHbl, UMK No fydllen LeHe.

Ha pbiHke GbiCcTpon Toproenu (TO eCTb, KOrga cyllecTByeT BHe3arnHoe yBervyeHue cnpoca unu
npeanoXeHns akuMin KOHKPEeTHOW LUeHHOM 6ymaru), pasHuiua Mexagy Kypcamu npogasua wu
nokynatensa moxet ObICTPO MeHATbCA. HecmoTpss Ha TO, YTO BCe LeEHHble Oymarn moryTt
noTeHunanbHO nogBepraTbCa BO3OEMCTBUIO ObICTPbIX PbIHOYHBIX YCMOBWK, LeEHHble Bymarn
KOMMNaHWN, KOTOpble HeAABHO caenanu nepeuyHoe nybrnvyHoe pasmelleHune akuum (IPO), moryT
ObITb 0COBEHHO CKIMOHHbI K HECTabnnbHOCTK LieH. Hanpumep, ecnu s pa3meLlato 3asBKy Ha pblHKe
LUeHHbIX Bymar, BbinyLleHHbIX B pamkax IPO, To korga Toprosns ueHHbiMM Bymaramu ¢ HeaBHero
BpeMEHU npegnaraeTca Ha BTOPUYHOM PbIHKE, 9 MOHMMAa0, YTO CYLLEeCTBYET 3HaYUTENbHbIA PUCK
UCMOMHEHNS opAaepa Mo LieHe, KoTopasi CyLEeCTBEHHO OTNiMYaeTCs OT PbIHOYHOM LieHbl U KOTopas
Oblna Ha MOMEHT, Korga A pasmelan 3asBky. B pesynbtate Takux ObICTPOMEHSIOWMXCA WUNN
HecTabunbHbIX PLIHOYHLIX YCNOBUIA, AucbanaHca KpynHbIX 3asiBOK, CUCTEMbI ovepeaen, 6onbLoro
obbema opAaepoB MM TOProBMM, 3aOEPXKKA WHTEPHET-CBA3WM, CUCTEMHLIX OTKITHOHMEHUN W
OrpaHMYeHnin NPONyCKHOM CNOCOBHOCTM, MOTYT BO3HMKATb 3a4EPXKKN B PETMCTPALUA U UCMIOSTHEHUN
MOUX 3asBOK. TakMm 06pa3om, CTOMMOCTb LEeHHbIX Bymar, KOTOPbIMW S XO4y TOProBaTb, MOXeET
CYLLECTBEHHO W3MEHUTBCA MeXay BPEeMEHEM [MOMyYeHUst LEHOBOrO MpeasriokeHua ans
pasMeLleHns MOer 3asiBKN N BpeMEHEM e€e UCMOMHEHNS.

[Jocka o6bABnNeHun /| BHeOMpXKeBbIe akLun
Hocka obbsaBneHuin, BHEOUPXKEBbIE akuMW W OpyrMe TOHKME ueHHble Gymaru («bulletin board

stocks») NnpeacTaBnstoT onpeaeneHHble TOProBble PUCKWU, OTYACTM NOTOMY, YTO OHM OTHOCUTENBHO
MeHee nuKBMOHble W Oonee HeycToWYMBble, YeM aKTUBHO Topryemble LeHHble Oymaru,



fondexo:

KoTupylowmnecss Ha csoen ocHoBHou Oupxe mnn NASDAQ. A noHumato, 4YTO akumMm Ha OOCKe
06bSABNEHUN MOryT ObiTb NPEAMETOM PasfMYHbIX NPaBui TOProBfM M CUCTEM MO CPaBHEHMIO C
APYTMMU UEeHHbIMM Bymaramm, MU 4TO 1 MOFY CTOSIKHYTbCA CO 3HAYUMTENbHbIMU 3adepkkamu B
WCNONHEHMM MpurKasa, Nosy4eHnn OTYETOB MO NPUKasy, a Takke B 0OHOBNEHMN KOTUPOBOK aKLMIN C
Aockn obbaBneHunn. Fondexx Inc. no cBoemy yCMOTPEHMN0 MOXeT noTpeboBaTb NMUMUTHbLIE 3asIBKM
Ha HEKOTOpbIX AOCKax OObsIBNEHMA OGMpXeBbIX onepaunin. PblIHOYHbIE AaHHble, NMOCTaBMsiEMble
KomnaHuen Fondexx Inc. B OTHOLLUEHMM aKUMA C OOCKM OOBbSABNEHUN, OOHOBMSOTCH, BpemMsi OT
BPEMEHM, HO He MOryT ObITb akTyanbHbIMK B NOOOW 3a4aHHbI MOMEHT BPEMEHW.

Toprosnsa onunoHamu

A noHumalro, Y4TO AaHHbIN BUA TOProBIU ABMSIETCS CMNEKYNATUBHBLIM U NpegycMaTpuBaeT BbICOKYH
CTeneHb puUCKa, a TakKkKe, YTO TOProBMsi OMUMOHAMWU He MoAXoAWUT ANs BCEX MHBECTopoB. A
corraceH, 4Yto npexae, Yem 3anonHUTb pasgen «OnuMoHbI» 3asiBNEHUs Ha OTKPbITUE cyeTa, S
BHUMATENbHO M3y4y W Y4Ty CBOe (PMHAHCOBOE MOJSIOXKEHME, TONEepPaHTHOCTb K PUCKY U
MHBECTULIMOHHbIE Lienn. A Byay nogaBaTth 3asBKy Ha OTKpbITME CyeTa OMUMOHOB TOSMBLKO, €Cnn Ha
OCHOBaHUM Takoro ob63opa Gyay NOMHOCTbIO rOTOB (DMHAHCOBO MPUHSATL Ha cebs Takue pucku,
BblAepXaTb Nobble M BCE MOHECEHHbIE YObITKM, B TOM YWCIie MOMHY0 NOTepto npemun, nioc
3aTpatbl Nno caenke. A noHumato, Yto Fondexx Inc.ocTaBnsieT 3a cobow NpaBo NpekpaTuTb MK
OrpaHMYnUTb NPUBUMNENUN TOPrOBMM OMUMOHAMU, €CMM PEeLUUT, YTO MOU TOProBble onepauun unu
No3nLMKN OMNUMOHOB NPeACTaBNSAT onacHocTb Anst Fondexx Inc.

YBenomneHue o HeNOKPbITbIX ONUMOHAX

CywlecTByloT 0cCOOble pUCKM, CBSiI3aHHble C MpoAaXel HEeMOKPbITbIX OMUMOHOB, KOTOpble
noTeHUManbHO MoABepralT MHBECTOpa 3HauYUTEeNbHbIM MnoTepsiM. Takum o6pasom, 3TOT Tun
cTpaTerMm MoxeT He ObiTb NOAXOASAWMM AN BCEX KIMMEHTOB, KOTOPbIM paspelleHbl onepauum ¢
onuMoHamu.

1. MNoTeHumanbHble NOTEPU OT MPOAAKM HEMOKPbLITOrO OMLMOHA «KOMM» — HeorpaHW4eHHbI.
Nuuo, npuHUMatoLLee Ha cebsl pUCK NPOAaXXM HEMOKPLITOro OMLMOHA «KOMI», HAXOAUTCS B
KpaiHe PUCKOBaHHOM TMOJSIOXEHUM U MOXET MOHECTM Gonblune YObITKMA, ecrii CTOMMOCTb
6a30BOro MHCTPYMEHTA MPEBLICUT LIEHY UCMOSHEHMS.

2. Kak u B cnyyae c npogaxen HEMNOKPbLITOTO OMNUMOHA «KOMM», PUCK MNpU npoaaxe
HEMOKPbLITOro OMNUMOHA «NYT», TAKKE SBNSETCS CYLECTBEHHbIM. JINLO, NpUHMMaloLee Ha
ceba puCK NPOAaXKM HEMOKPBLITOrO OMLMOHA «MYT», HECET PUCK YObITKOB, €CNN CTOMMOCTb
6a30BOro MHCTPYMEHTA CHWXAETCS, HUXEe LieHbl UCTONHEeHUs. Takue notepu MoryT ObiTb
CYLLLECTBEHHBLIMW NPY 3HAYUTENBHOM CHIKEHUN CTOMMOCTN 6a30BOro MHCTPYMEHTA.

3. Takum o06Gpasom, npofdaxa HENOKPbITbIX OMUMOHOB MOAXOAMUT TOMbKO AN 3HAIOLLEro
WHBECTOpPA, KOTOPbIV NMOHUMAaET PUCKU, UMeeT (PUHAHCOBbIE BO3MOXHOCTU U FOTOB MOHECTM
noTeHumnanbHble 3HaYMTemNbHbIe YObITKM, a Takke MMEET AOCTaTOUYHbIA 00beM NMUKBUOHBLIX
aKTUBOB.

4. na koMBUHMPOBAHHbLIX NPOAAX, KOrga MHBECTOP MpoAdaeT M «KOMM» U «MNyT» C TeM Xe
6a30BbIM MHCTPYMEHTOM, NMOTEHLMANbHbINA PUCK HE OrPaHNYEH.

5. Ecnu Obl BTOPUYHBIN PbIHOK OMUMOHOB OblNl HE4OCTYMHbIM, WHBECTOPbI HE CMOrnun Obl
y4acTBOBaTb B Oonepauusix 3akpbITUs U NpodaBeL, ONuMOHOB ocTaBarics Obl 06513aHHbBIM 40
NCTeYeHUs cpoka OeCTBUS MU YCTYMKM.

6. lMpopaBel OMNUMOHa aMEPUKAHCKOrO TUna MOANEXUT Ha3HAYEHMIO WUCNOoNHeHus B nioboe
BpeMsi Mocrne npoaaxu onuMoHa A0 TeX Mop, Noka He UCTeYET CPOK AeWCTBMSA onuuoHa. B
NPOTMBOMONOXHOCTL  3TOMY, MpOAaBel, OMuuMoHa EBPOMENCKOro Tuna  MOANEXWUT
Ha3HaYeHMIo UCMONHEHNS!, TONBKO B NEPUO UCTIONMHEHMS.
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MpemapkeT, nocTMapkeT U Apyrue ycrnoBus

Fondexx Inc. 6yaeT B TOT UM MHOW Nepuof BpeMeHu coobliaTb O AOMONHUTENbHbLIX YCrOBUSX,
MONOXEHUSIX U pacKpbiBaTb MHPOPMALMIO O KOHKPETHOW NPOAYKLUMU UK ycryrax, B TOM yucne o6
ob6cnyXnBaHUM 1 Toprax nocre 3akpbiTvs U A0 OTKPbITUSA. AKLenTupysi HacTosilee CornalwleHue, s
cornalatck cobnoaaTtb BCe TakuMe YCroBuUs, NONOXEHUS U PacKpbITUS MHbopMaLmi.

YBepomneHue o MapXuHanbHOM Toproene

Fondexx Inc. npegoctaBnsieT [OaHHbIA [OOKYMEHT, 4YTOObl O3HAaKOMWUTb Bac C HEKOTOPbIMU
OCHOBHbIMW (PaKTaMu B OTHOLLEHUM NPMOBPETEeHNs LEHHbIX GymMar ¢ mapxen 1 npeaynpeauTb o
pucKkax, CBSI3aHHbIX C TOProBnen LeHHbIMM GymaraMu Ha MapXuHarnbHoOM cyeTe. lNepen TeM Kak
TOpProBaTtb akUMsIMM Ha MapXXMHANbHOM cyeTe, Bbl AOMKHbI TLATENbHO U3YYNTb 3TOT JOKYMEHT U
cornalleHve o mapxxe, KOTopble Mbl NPEeAOCTaBUIN BaM.

B cnyyae pacxoxgeHusi Mexay 3TUM AOKYMEHTOM U NoGbIMM OPYrMMU COrnalleHnsiMU, KoTopble
Bbl nognucanu ¢ Fondexx Inc., gpyrve cornawenus 6yayT UMeTb NPenMyLLEeCTBEHHYIO CUny.

BaxkHO, 4TOGbI Bbl MOMHOCTLIO MOHUMAIN PUCKU, CBSA3AHHbIE C TOProBrei LeHHbIMM Bymaramu c
Map)xei, KOTopble BKITHOYaoT, Cpeaun Npoyero criegytollee:

e Bbl moxeme nomepsimb bornblie cpedcmea, YeM 8/10XKUMe Ha MapXXuHarbHbIlU c4em.[pun
CHWKEHUN CTOMMOCTU UeHHbIX Oymar, npuvobpeTeHHbIX C MapXew, OT Bac MOXeT
notpeboBaTbCA NPeaoCcTaBUTb AOMNOSHUTENbHbIE cpeacTBa Ansa upMbl, YTobbI n3bexaTb
NPUHYANTENBbHON NPOAAXM TEX UIN MHBIX LLEHHbIX OyMar unv akTMBOB Ha BalLeM akKayHTe.

e Fondexx Inc. moxem ocywecmsumb npuHyOUMEnbHY0 Mpodaxy UeHHbIX bymaz unu
Opyeux akmugoe Ha sawux cHyemax. Ecnn cymma cobCTBEHHbIX CpeacTB Ha Bawem cyeTe
onyctutca Hwke TpeboBaHna NYSE no obcnyxuBaHuoo mapxu (unm Gonee BbICOKUX
«BHYTPEHHUX» TpeboBaHun upmbl) Fondexx Inc. MmoxeT npoaatb UeHHble Bymarn mnm
Apyrne akTuBbl Ha NOOOM M3 BaLUMX CYETOB, OTKPbLITLIX B HEW, YTOObl NOKPbITL AednunT
mMapxu. Bbl Takke Byaete HECTU OTBETCTBEHHOCTb 3a NOOYI0 HEXBATKY CPeACTB Ha cyeTe
nocre Takon nNpogaxm.

o Fondexx Inc. moxem npodame eawu UeHHble bymaau unu Opyaue akmuebl, He coobujus
06 smom eam. HekoTopble MHBECTOpPLI OWIMOOYHO nonararoT, YTO ux Bpokepckne upmbl
00653aHbl CBA3bIBATLCA C HAMW B OTHOLLEHUN OENCTBUTENBbHOCTU MapXeBoro TpeboBaHus,
a TaKke, YTo ux pma He MOXET NNKBUOANPOBATb LeHHble Bymarn unv apyrne akTvMebl Ha
UX cyeTax Ansa yagosneTBopeHus TpeboBaHuK, ecnn upma He cBA3anacb C HUMW B
nepBylo oyepenb. ATO He TOT criydan. Xota Fondexx Inc. MoxeT nonbiTatebCA yBEOOMUTb
Bac O AOMOSTHUTENbHbLIX rApPaHTUNHbBIX Aeno3nTax, Mbl He 06a3aHbl 3Toro aenatb. Kpome
TOro, axe €Cnv Mbl CBSXKEMCS C BaMW M HA30BEM KOHKPETHYH AaTy yAOBrEeTBOPEHMS
Map)xeBoro TpeboBaHus, Mbl BCE elle MOXeM MNpPeanpuHATb wwarn, Heobxoaumble AnNS
3aWNTbl HalWKMX (PUHAHCOBLIX MHTEPECOB, B TOM 4MCMEe HEMEANEHHO NnpoAdaTb LEeHHble
Oymarun 6e3 npeaBapuUTENbHOMO YBE4OMMNEHUS.

e Bbl He snipase ebibupamsb, Kakue UeHHble bymazau unu Opyaue akmuebl Ha eawem cyemy
O0/mKHbI  bbimb  NIUKBUOUPOBaHbL! USU MPo0aHbl, 4mobbl yd08/1emeopumb Mapxegoe
mpebosaHue. NoCKoNbKy LeHHble Bymaru aBnsalTcs obecneveHmeM no KpeauTy Mapxu,
dupma nmeeTt NpaBo pellaTb, Kakme LeHHble Oymaru cnegyet npoaatb, YTobbl 3alWnTUTL
CBOW NHTEPECHI.

e Fondexx Inc. moxem e noboe epemsi nosbicUMb C80U «8HYMPEHHUE» mpebosaHus K
noddepxkaHu Mapxu, U He obsizaHa npedocmaesnsmb 8aM rpedsapumesibHoe
nucbMeHHoe ygedomrieHUe. AT N3MEHEHUS B NONUTMKE (PUPMbI YacTO BCTYNawT B CUy
HemMeaneHHo, M MOryT npumBecTM K TpeboBaHuio noadepkaHvsa mapxu. Bawa
HecrnocobHOCTb YA0BNETBOPUTL TPeOGOBaHNE MOXET NPUBECTU K NIMKBMAALMN UM Npoaaxe
LeHHbIX Oymar Ha BaluMx cyeTax.



fondexo:

e Bbl He umeeme rnpasa Ha rnPoOsieHUe cpoka Mapxeesoeo mpebogaHusi. XOTS MpoAsneHne
cpoka Ansi yOOBMNEeTBOPEHUS MapXeBoro TpeboBaHMs BO3MOXHO MNPV OMpeAeneHHbIX
yCroBUsX, Bbl He UMeeTe Nnpasa Ha npoasieHue.



